




CentervilleCity, UtahSpecialObligationSalesTaxRevenueBonds, Series2019

SummaryofDirectPlacementBidResponses
ZionsBank -  ZionsBank - RAP BankofAmericanOpusBankPropertyLease WashingtonFederalKeyBankTaxOptionForkOption

ParAmountofBonds:$ 1,600,000$ 1,600,000$ 1,600,000$ 1,600,000$ 1,600,000$ 1,600,000
NetFundsforProjectConstruction:$ 1,580,000$ 1,587,000$ 1,582,000$ 1,579,500$ 1,579,500$ 1,562,000
DebtServiceSchedule: SeeAttachedSeeAttachedSeeAttachedSeeAttachedSeeAttachedSeeAttached
True-Interest-Cost (TIC %): 2.958% 2.643% 2.702% 3.244% 2.731% 2.435% 
Net-Interest-Cost (NIC %): 2.980% 2.660% 2.720% 3.270% 2.750% 2.450% 
All-Inclusive-Cost (AIC%): 3.247% 2.893% 2.961% 3.542% 3.027% 2.984% 
TotalIssuanceCosts:$ 20,000$ 13,000$ 18,000$ 20,500$ 20,500$ 38,000

BondCounsel5,5005,500- 5,5005,5005,500
PurchaserFee1,000- 10,0002,5005,000- 
Purchaser'sCounsel6,000-- 5,0002,50025,000
LYRBFee7,5007,5006,0007,5007,5007,500
TitleInsurance-- 2,000--- 

DSRFRequirement: NotRequiredNotRequiredNotRequiredNotRequiredNotRequiredNotRequired
TotalPrincipalandInterestoverlife:$ 1,824,245$ 1,799,553$ 1,804,218$ 1,846,689$ 1,806,525$ 1,783,628

OtherBidConditions
SubjecttoCreditApproval YesYesYesYesYesYes
EarlyRedemptionProvisions: CallOptionsforIssuer: i) CallableanytimeatparCallableanytimeatparCallableatanytimewithCallableatanytimewithCallflexibilityisprovided

NoPrepaymentfor4 with30-daysnoticewith30-daysnoticepremiumbasedonloss 30day'snoticebutnospecificmention
years, orii) optionto incurredbyBank.  Make oftheexactterms;  
prepaywithdeclining wholeprepayment subjecttonegotiation
premiumschedulestructureandwouldbe

negotiated. 

OtherBidFeatures Monthlydrawsover18RatelockedthroughJulyRealPropertyLease Theinterestratebidis Concernedwiththe Creditapprovalnot
monthswithcancellation2, 2019ifbidisacceptedOptionwouldnotrequireabovethemaximumratecoveragelevelof1.25X; availableatthe1.25X
ofunusedfundswithnobyMay18, 2019; credit BondCounsel; title specifiedinthe Bankwouldconsider debtservicecoverage

penalty; concernregardingthe insurancewouldbe ParametersResolution.  onlytotheextentthe level
DebtServiceCoverage required; Ratelocked Thus, wouldrequire Cityprovidedmorelike

of1.25XthroughJuly2, 2019if modificationto 1.75-2.00XCoverage;  
acceptedby5/18/2019.  parameterstoconsiderthisfactorwouldreduce

thisbid. borrowingcapacity
below $1.3Mlevel. 

Bidexpireson5/20/2019CreditwasnotapprovedRealPropertyLease Proposalexpireson Creditwasnotapproved
unlessacceptedbythe atthe1.25Xlevelandstructurewouldallowthe 6/7/2019ifnot atthe1.25Xleveland
City.  RatelockuntilJulythereforethefull $1.60M Citytoexceed previouslyacceptedby thereforethefull $1.60M

2, 2019orgreatercouldnotbe $1,600,000andwould theCity. orgreatercouldnotbe
achieved. notbesubjecttothe achieved. 

parametersresolution;  
Zions' originalinterest
rateindicationwas

2.83% 
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: OpusBankBid)  

Sources & Uses
Dated06/30/2019 |  Delivered06/30/2019

SourcesOfFunds
ParAmountofBonds$ 1,600,000.00

TotalSources $ 1,600,000.00

UsesOfFunds
CostsofIssuance20,000.00
DeposittoProjectConstructionFund1,580,000.00

TotalUses $ 1,600,000.00

2019RAPTaxRev. Bond -  |  SINGLEPURPOSE  |  5/20/2019  |  12:39PM
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: OpusBankBid)  

DebtServiceSchedule

Fiscal
DatePrincipalCouponInterestTotalP+ITotal

06/30/2019----- 
06/30/202013,000.002.980% 47,680.0060,680.0060,680.00
06/30/2021208,000.002.980% 47,292.60255,292.60255,292.60
06/30/2022229,000.002.980% 41,094.20270,094.20270,094.20
06/30/2023250,000.002.980% 34,270.00284,270.00284,270.00
06/30/2024291,000.002.980% 26,820.00317,820.00317,820.00
06/30/2025309,000.002.980% 18,148.20327,148.20327,148.20
06/30/2026300,000.002.980% 8,940.00308,940.00308,940.00

Total$ 1,600,000.00-$ 224,245.00$ 1,824,245.00- 

YieldStatistics

BondYearDollars$ 7,525.00
AverageLife4.703Years
AverageCoupon2.9800000% 

NetInterestCost (NIC) 2.9800000% 
TrueInterestCost (TIC) 2.9581238% 
BondYieldforArbitragePurposes2.9581238% 
AllInclusiveCost (AIC) 3.2474200% 

IRSForm8038
NetInterestCost2.9800000% 
WeightedAverageMaturity4.703Years
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: ZionsBankBid)  

Sources & Uses
Dated06/30/2019 |  Delivered06/30/2019

SourcesOfFunds
ParAmountofBonds$ 1,600,000.00

TotalSources $ 1,600,000.00

UsesOfFunds
CostsofIssuance13,000.00
DeposittoProjectConstructionFund1,587,000.00

TotalUses $ 1,600,000.00

2019RAPTaxRev. Bond -  |  SINGLEPURPOSE  |  5/20/2019  |  12:31PM
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: ZionsBankBid)  

DebtServiceSchedule

Fiscal
DatePrincipalCouponInterestTotalP+ITotal

06/30/2019----- 
06/30/202015,000.002.660% 42,560.0057,560.0057,560.00
06/30/2021210,000.002.660% 42,161.00252,161.00252,161.00
06/30/2022230,000.002.660% 36,575.00266,575.00266,575.00
06/30/2023250,000.002.660% 30,457.00280,457.00280,457.00
06/30/2024290,000.002.660% 23,807.00313,807.00313,807.00
06/30/2025308,000.002.660% 16,093.00324,093.00324,093.00
06/30/2026297,000.002.660% 7,900.20304,900.20304,900.20

Total$ 1,600,000.00-$ 199,553.20$ 1,799,553.20- 

YieldStatistics

BondYearDollars$ 7,502.00
AverageLife4.689Years
AverageCoupon2.6600000% 

NetInterestCost (NIC) 2.6600000% 
TrueInterestCost (TIC) 2.6425424% 
BondYieldforArbitragePurposes2.6425424% 
AllInclusiveCost (AIC) 2.8291063% 

IRSForm8038
NetInterestCost2.6600000% 
WeightedAverageMaturity4.689Years
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LewisYoungRobertson & Burningham, Inc. 
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: ZionsBankRealPropertyLeaseOption)  
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: ZionsBankRealPropertyLeaseOption)  

Sources & Uses
Dated06/30/2019 |  Delivered06/30/2019

SourcesOfFunds
ParAmountofBonds$ 1,600,000.00

TotalSources $ 1,600,000.00

UsesOfFunds
CostsofIssuance18,000.00
DeposittoProjectConstructionFund1,582,000.00

TotalUses $ 1,600,000.00
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: ZionsBankRealPropertyLeaseOption)  

DebtServiceSchedule

Fiscal
DatePrincipalCouponInterestTotalP+ITotal

06/30/2019----- 
06/30/202014,000.002.720% 43,520.0057,520.0057,520.00
06/30/2021210,000.002.720% 43,139.20253,139.20253,139.20
06/30/2022230,000.002.720% 37,427.20267,427.20267,427.20
06/30/2023250,000.002.720% 31,171.20281,171.20281,171.20
06/30/2024290,000.002.720% 24,371.20314,371.20314,371.20
06/30/2025308,000.002.720% 16,483.20324,483.20324,483.20
06/30/2026298,000.002.720% 8,105.60306,105.60306,105.60

Total$ 1,600,000.00-$ 204,217.60$ 1,804,217.60- 

YieldStatistics

BondYearDollars$ 7,508.00
AverageLife4.693Years
AverageCoupon2.7200000% 

NetInterestCost (NIC) 2.7200000% 
TrueInterestCost (TIC) 2.7017513% 
BondYieldforArbitragePurposes2.7017513% 
AllInclusiveCost (AIC) 2.9607799% 

IRSForm8038
NetInterestCost2.7200000% 
WeightedAverageMaturity4.693Years
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CityofCenterville, Utah
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: WashingtonFederalBid)  

Sources & Uses
Dated06/30/2019 |  Delivered06/30/2019

SourcesOfFunds
ParAmountofBonds$ 1,600,000.00

TotalSources $ 1,600,000.00

UsesOfFunds
CostsofIssuance20,500.00
DeposittoProjectConstructionFund1,579,500.00

TotalUses $ 1,600,000.00

2019RAPTaxRev. Bond -  |  SINGLEPURPOSE  |  5/20/2019  |  12:26PM
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: WashingtonFederalBid)  

DebtServiceSchedule

Fiscal
DatePrincipalCouponInterestTotalP+ITotal

06/30/2019----- 
06/30/202011,000.003.270% 52,320.0063,320.0063,320.00
06/30/2021207,000.003.270% 51,960.30258,960.30258,960.30
06/30/2022228,000.003.270% 45,191.40273,191.40273,191.40
06/30/2023250,000.003.270% 37,735.80287,735.80287,735.80
06/30/2024291,000.003.270% 29,560.80320,560.80320,560.80
06/30/2025311,000.003.270% 20,045.10331,045.10331,045.10
06/30/2026302,000.003.270% 9,875.40311,875.40311,875.40

Total$ 1,600,000.00-$ 246,688.80$ 1,846,688.80- 

YieldStatistics

BondYearDollars$ 7,544.00
AverageLife4.715Years
AverageCoupon3.2700000% 

NetInterestCost (NIC) 3.2700000% 
TrueInterestCost (TIC) 3.2436961% 
BondYieldforArbitragePurposes3.2436961% 
AllInclusiveCost (AIC) 3.5417181% 

IRSForm8038
NetInterestCost3.2700000% 
WeightedAverageMaturity4.715Years
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: BankofAmericanForkBid)  
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: BankofAmericanForkBid)  

Sources & Uses
Dated06/30/2019 |  Delivered06/30/2019

SourcesOfFunds
ParAmountofBonds$ 1,600,000.00

TotalSources $ 1,600,000.00

UsesOfFunds
CostsofIssuance25,500.00
DeposittoProjectConstructionFund1,574,500.00

TotalUses $ 1,600,000.00
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: BankofAmericanForkBid)  

DebtServiceSchedule

Fiscal
DatePrincipalCouponInterestTotalP+ITotal

06/30/2019----- 
06/30/202014,000.002.750% 44,000.0058,000.0058,000.00
06/30/2021210,000.002.750% 43,615.00253,615.00253,615.00
06/30/2022229,000.002.750% 37,840.00266,840.00266,840.00
06/30/2023250,000.002.750% 31,542.50281,542.50281,542.50
06/30/2024291,000.002.750% 24,667.50315,667.50315,667.50
06/30/2025308,000.002.750% 16,665.00324,665.00324,665.00
06/30/2026298,000.002.750% 8,195.00306,195.00306,195.00

Total$ 1,600,000.00-$ 206,525.00$ 1,806,525.00- 

YieldStatistics

BondYearDollars$ 7,510.00
AverageLife4.694Years
AverageCoupon2.7500000% 

NetInterestCost (NIC) 2.7500000% 
TrueInterestCost (TIC) 2.7313493% 
BondYieldforArbitragePurposes2.7313493% 
AllInclusiveCost (AIC) 3.0996007% 

IRSForm8038
NetInterestCost2.7500000% 
WeightedAverageMaturity4.694Years
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: KeyBankBid)  

TableofContents

Report

Sources & Uses1

DebtServiceSchedule2

2019RAPTaxRev. Bond -  |  SINGLEPURPOSE  |  5/20/2019  |  1:47PM

LewisYoungRobertson & Burningham, Inc. 



1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: KeyBankBid)  

Sources & Uses
Dated06/30/2019 |  Delivered06/30/2019

SourcesOfFunds
ParAmountofBonds$ 1,600,000.00

TotalSources $ 1,600,000.00

UsesOfFunds
CostsofIssuance38,000.00
DeposittoProjectConstructionFund1,562,000.00

TotalUses $ 1,600,000.00
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1,600,000
CityofCenterville, Utah
SpecialObligationSalesTaxRevenueBond, Series2019
IslandViewParkProject: KeyBankBid)  

DebtServiceSchedule

Fiscal
DatePrincipalCouponInterestTotalP+ITotal

06/30/2019----- 
06/30/202015,000.002.450% 39,200.0054,200.0054,200.00
06/30/2021211,000.002.450% 38,832.50249,832.50249,832.50
06/30/2022230,000.002.450% 33,663.00263,663.00263,663.00
06/30/2023251,000.002.450% 28,028.00279,028.00279,028.00
06/30/2024290,000.002.450% 21,878.50311,878.50311,878.50
06/30/2025307,000.002.450% 14,773.50321,773.50321,773.50
06/30/2026296,000.002.450% 7,252.00303,252.00303,252.00

Total$ 1,600,000.00-$ 183,627.50$ 1,783,627.50- 

YieldStatistics

BondYearDollars$ 7,495.00
AverageLife4.684Years
AverageCoupon2.4500000% 

NetInterestCost (NIC) 2.4500000% 
TrueInterestCost (TIC) 2.4351748% 
BondYieldforArbitragePurposes2.4351748% 
AllInclusiveCost (AIC) 2.9836224% 

IRSForm8038
NetInterestCost2.4500000% 
WeightedAverageMaturity4.684Years
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