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SALMON PASTURE DEVELOPMENT ANALYSIS

Mr. Burningham presented an analysis performed by LYRB for the Salmon Pasture

Development within the Barnard Creek CDA. Based on the development pro forma and market

analysis, LYRB believes that Salmon's request for reimbursement of infrastructure improvement
costs, through tax increment or a deference of fees, is reasonable and justified, at least at the

level shown in Mr. Burningham' s analysis. The Board and staff discussed the Salmon Pasture

Development request. Blaine Lutz, Finance Director, suggested the possibility of an RDA

revolving loan fund.

Craig Salmon, representing the Salmon Pasture Development, explained the request for

RDA participation, and stated he anticipates the Salmon project will stimulate further

development in the area. Director Averett stated he would like to know which items on the

budget are site-specific and which are regional improvements.

Staff will prepare an agreement for the RDA to consider on February 18th The meeting
was adjourned at 7:34 p.m.
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