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Step 5:
o Consideration of Participation Agreements and Tax Increment ncentives

Step 4:
o Negotiation and adoption of

year, percent contribution).
nterlocal agreements with taxing entities timeframe. base

Step 3:
o Noticing of Plan and Budget (mai

notice, etc.)

o Adoption of Plan and Budget by RDA and City

ngs to property owners and taxing entities newspaper

Step 2:
o Research of potential development and project
o Drafting of Project Area Plan and Budget

needs

Step 1:
o Resolution authorizing

proposed Project Area
the preparation of a Project Area Plan along with description of

Process of Creation and m ementation - CDAs

INTRODUCTION













ENTITY PERCENTAGE ApPROVED LENGTH Amount
C<'.", . "

Davis County 75% 20 Years $ 754,973

Davis County Library 75% 20 Years $ 125,039

Davis School District 75% 20 Years $ 2,823, 176

Centerville City 75% 20 Years $ 367,856

Weber Basin Water Conservancy District 75% 20 Years $ 67,888

Davis County Mosquito Abatement District 75% 20 Years $ 33, 154

South Davis County Sewer Improvement District 75% 20 Years $ 104, 200

South Davis Recreation District 75% 20 Years $ 125,987

Total    $ 4,402,272 12

BARNARD CREEK CDA:

Pr.
Qject Area Budqet - Tax ncrement Sources

Tax Increment will be used to meet the objectives of the Project Area Plan.

Participation Levels:

o 75% of incremental property taxes (Tax Increment)

o 20 year period for "Trigger Date"





13. 2014.30 day contest period ends on Februa

Noticing of the

2014.

intenocal agreements was completed on Janua

AI taxing entities have approved the intenocal agreements and have

agreed to participate at 75% for 20 fears

mrrnl
BARNARD CREEK CDA

Status of CDA





DESCRIPTION. ..OF INFRASTRUCTURE TOTAL COST

Retainina Wall - Native rock $ 32,000.00

Wetland Imorovements $ 43,365.00

Sub arade $ 53, 822.
46

Storm Drain $ 32 410.00

Curb and Gutter $ 29, 220.75

Sidewalk and curb $ 70, 975.00

Asphalt $ 241, 611. 00

Sewer $ 55,600.00

Power/Electrical $ 30, 135.00

Water $ 92, 370.00

Gas $ 18, 010.00

Landscape $ 23 000.00

Loadina Docks $ 36 000.00

Total $ 758.519.21
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development by reimbursing
done through a combination of an upfront deference of fees as we

pass through of tax increment over the next 20 years

as a

Salmon requests that the RDA consider participating n

the costs for infrastructure

the proposed
This could be

SALMON PASTURE DEVELOPMENT:

Re uested ncentive









Using a discount rate of 6%.

TAX INCRENI!;NJAtlALYSIS PARTICIPATION TOT~kS, . NPV'

Davis County 75% $ 141, 923 $ 80, 154

County Library 75% $ 23,505 $ 13, 275

Davis County School District 75% $ 530,
713 $

299,
730

Centerville 75% $ 69, 151 $ 39,054

Weber Basin Water Cons. District 75% $ 12,
762 $ 7, 207

Davis County Mosquito Abatement District 75% $ 6,233 $ 3,520

South Davis County Sewer Improvement District 75% $ 19,588 $ 11, 063

South Davis Recreation District 75% $ 23,684 $ 13, 376

Total Property Tax Increment for Project Area  $ 827,558 $ 467,380
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Tax Increment Generated over 20 Years after 25% haircut)

LYRB updated the Project Area Budget for the Salmon Pasture

Development Project. This resulted in a taxable value for the Salmon

Pasture Development of $4,050,498.

Tax Increment Generated

SALMON PASTURE DEVELOPMENT:




