




ApplicableLeaseAgreementProvisionsregardingBudgetProcess

TheAssociationshallprepareanannualoveralloperatingbudgetandabudgetforeachreserve
fundaccount

thTheAssociationshallsubmittheannualbudgetstotheRDAandACBbyNovember25ofeach
year

thTheAssociationshallmeetwithstaffpriortoNovember25ofeachyeartoreviewthose
portionsoftheannualbudgetsrelatingtofacilitiesmaintenance

thTheRDAandACBshallhaveuntilDecember10eachyeartoreviewtheannualbudgetsandto
submitanyrecommendedchangestotheAssociation
TheAssociationshalladopttheannualbudgets, asreviewedbytheRDAandACB, byDecember

th20eachyear
Anyportionoftheannualbudgetsdealingwithorrelatingtomaintenance, repairor
replacement, orimprovementsandequipmentshallbesubjecttoapprovalbytheRDApriorto
finaladoptionbytheAssociation
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CenterPointLegacyTheatre
VariableRentCalculationforCalendarYear2018

Revenues 2,413,372
Expenses  ( 2,204,050) 
NetIncome 209,322

ReservedDonations       *( 23,119) 
2018NetRevenue 186,203

MaintenanceReserveFunding - 6/25/18(19,805)        
CapitalReserveFunding -  
AdditionalMaintenanceReserveFunding - 8/3/18(1,1 36) 
OperationsReserveFunding              - 
VariableRentDue 165,262** 

ReservedDonations

HaleFoundation - 2019season5,000.00 2019season

Casa - FriendtoFriend5,000.00 FriendtoFriend

AFCU - FriendtoFriend1,000.00 FriendtoFriend

Robbins, Sorenson - FriendtoFriend700.00 FriendtoFriend

BeHeard AcademyBeHeard10,119.25

Seat & Paverrevenue1,300.00 SplitbetweenMRFandOpsReserveaccounts

23,119.25

ProposedAllocationofPotentialVariableRentReserveBalancesasof11/30/19

CapitalReserveFund (warmingkitchen)39,000 3,955.23 CapitalReserveFund

MaintenanceReserveFund63,131 263,718.24 MaintenanceReserveFund

OperationsReserveFund63,131 131,045.35 OperationsReserveFund

165,262

Iftheproposedallocationisapproved, theMaintenanceReserveFundwillhaveabalanceof $326,849.24andthe
OperationsReserveFundwillhaveabalanceof $194,176.35asof11/30/19. UnderthenewLeaseAgreement
applicablein2019, theTotalTargetbalancefortheMRFis $375,000 (2.5% ofthereplacementvalueofthe
facility). TheMinimumBalancerequiredfortheOperationsReserveFundwillbe10% ofAnnualRevenues, equal
toapproximately $240,000 (basedon2018Revenues). TheMRFandtheOperationsReserveFundsarewellon
theirwaytomeetingtheminimumsrequiredinthenewcontract. CPTwillcontinuetocontributetothesefundson
anannualbasisandweanticipatemeetingthetargetbalancesineachaccountwithin3years. TheCapitalReserve
Fundwillhave $42,955.25intendedtopayforthewarmingkitchenproject. 





PRELIMINARYDRAFT

1 MinutesoftheRedevelopmentAgencyofCenterville meetingheldTuesday, December3,  
2 2019at9:20p.m. intheCentervilleCityCouncilChambers, 250NorthMainStreet, Centerville,  
3 Utah.  
4
5 DIRECTORSPRESENT TamilynFillmore
6 WilliamInce
7 StephanieIvie, ViceChair
8 GeorgeMcEwan
9 RobynMecham
10 ClarkWilkinson, Chair
11
12 STAFFPRESENT BrantHanson, RDAExecutiveDirector
13 LisaRomney, CityAttorney
14 LeahRomero, CityRecorder
15
16 VISITORS MatthewSalcedo, ACPManagement
17 AdamLewis, SitusRetailGroup
18 ChrisChristiansen, BankofAmerica
19 JansenDavis, ExecutiveDirector, CenterPointTheatre
20 PaulCutler, ViceChair, CPTBoardofDirectors
21
22 CENTERPOINTTHEATRE
23
24 JanDavis, ExecutiveDirectorofCenterPointLegacyTheatre (CPT), presentedplansto
25 addawarmingkitchenattheTheatrefacilitytomoreeasilyfacilitatelargeevents. CPTstaffwill
26 haveFoodHandlerPermits, buttheHealthDepartmentwillnotrequireannualinspections
27 becausefoodwillbebroughtinalreadyprepared, notcookedfromscratchonsite. LisaRomney,  
28 CityAttorney, explainedthatanyalterationsandimprovementstotheTheatrebuildingrequire
29 writtenapprovalfromtheRDA. Priortomakinganyalterationsorimprovements, CPTis
30 requiredtosubmit totheRDAforreviewandapprovalthedesigndrawingsandspecifications
31 forimprovements. ThesedrawingsareincludedintheStaffReportforthismatter.  
32
33 DirectorMcEwanmadeamotion toapprovekitchenimprovementsanddrawings
34 subjecttocompliancewithallLeaseprovisionsregardingalterationsandimprovementsanduse
35 oftheCapitalProjectsReserveFund. DirectorIncesecondedthemotion, whichpassedby
36 unanimousvote (5-0).  
37
38 Mr. DavispresentedCPT2020AnnualBudgets, andansweredquestionsfromtheRDA
39 Board. TheRDAandACBshallreviewtheproposedbudgetsandprovideanyrecommended

th40 changestoCPTbyDecember10. PursuanttothetermsoftheLeaseAgreement, CPTshall
th41 adopttheannualbudgets, asreviewedbytheRDAandACB, byDecember20.  

42
43 FIFTHAMENDMENTTOTHEAGREEMENTFORDEVELOPMENTOFLAND LOT1
44 OFCENTERVILLEGATEWAYSUBDIVISION MARKETPLACEDRIVEANDPARRISH
45 LANE TABLEDFROMNOVEMBER19, 2019
46
47 ChrisChristiansenwithBankofAmericaansweredsomeofthequestionsraisedatthe
48 November19RDAmeeting. Mr. ChristiansensaidBankofAmericaanticipateshiring5-10full- 
49 timeemployeesfromSouthDavisCountyataminimumstartingwageof $20perhourtostaff
50 theproposedCentervilleoffice. Theintentionistosigna15-yearlandleasewithanoptionto
51 renew. Mr. ChristiansenexplainedBankofAmerica planstoexpandinUtah, andwaysBank
52 ofAmericagivesbacktocommunities.  
53



RedevelopmentAgencyofCenterville PRELIMINARYDRAFT
MinutesofMeetingofDecember3, 2019 Page2

1 RespondingtoaquestionfromDirectorFillmore, BrantHansoncommentedthatindirect
2 costsandrevenuesofswitchingfromarestaurantusetoafinancialinstitutionusearedifficultto
3 quantify. HestatedthedirectcosttotheCityinannualsalestaxandpropertytaxrevenuewould
4 bealossof $10,000-$15,000.  
5
6 DirectorMechamexpressedconcernwiththeappearanceofthesubjectpropertyaspart
7 ofthegatewaytotheCity. TheRDAwasassuredthatBankofAmericawouldbuildabeautiful,  
8 state-of-the-artbuildingtha
9 commentedthatthedecisionisdifficultbecausethedesirehadbeenforsit-downrestaurantuse
10 tosupportthePerformingArtsCenter. Mr. HansonsaidStaffagreestheCityneedsmoresit- 
11 downrestaurants; however, thesubjectlocationisnotidealforthetypeofrestaurantdesired.  
12 Staffislookingintootherpossiblelocationsforrestaurantuse. DirectorMcEwanspokeinfavor
13 oftheproposedamendment.  
14
15 DirectorMcEwanmadeamotiontoapprovetheFifthAmendmenttotheAgreementfor
16 LandDevelopmentfortheCentervilleGatewaySubdivisiontoallowabankorfinancial
17 institutionuseonLot1andtoacceptBankofAmerica, NAastheapproveduserofLot1.  
18 DirectorFillmoresecondedthemotion. Mr. HansonsaidhewoulddirectStafftoputtogether
19 numbersregardingindirectimpactsoftheAmendment. Themotionpassedbymajorityvote (3- 
20 2), withDirectorsFillmore, Ince, andMcEwaninfavorandViceChairIvieandDirectorMecham
21 dissenting.  
22
23 DirectorFillmoreleftthemeetingat10:29p.m.  
24
25 MINUTESREVIEWANDACCEPTANCE
26
27 TheminutesoftheNovember19, 2019RDAmeetingwerereviewed. DirectorMcEwan
28 movedtoaccepttheminutes. DirectorIncesecondedthemotion, whichpassedbyunanimous
29 vote (4-0).  
30
31 ADJOURNMENT
32
33 At10:30p.m., DirectorMcEwanmadeamotiontoadjournthemeeting. ViceChairIvie
34 secondedthemotion, whichpassedbyunanimousvote (4-0).  
35
36
37
38________________________________  ______________________  
39 BrantHanson, RDAExecutiveDirector DateApproved
40
41
42
43________________________________  
44 KatieRust, RecordingSecretary


